
News Release  
FOR IMMEDIATE RELEASE:  
 
Month-over-month housing prices retreat from record highs  
 
VANCOUVER, B.C. – Aug 5, 2008 – As property listings continue to outpace sales, Greater Vancouver housing 
prices have drawn back, the last two months, from the record highs experienced in early 2008.  
 
Since May 2008, housing prices, as calculated by the MLSLink Housing Price Index®, across each residential 
category have declined. Detached properties in Greater Vancouver declined 2.3 per cent through June and July 2008, 
while attached were down 1 per cent and apartment properties 2 per cent over the same period.  
 
The overall benchmark price for all residential properties in Greater Vancouver has declined 2.1 per cent since the 
end of May 2008, from $568,411 to $556,605 in July 2008.  
 
“We’re seeing more price reductions in properties listed on the market, which is having a levelling impact on the 
housing price increases experienced at the end of last year and into the first quarter of 2008,” said Real Estate Board 
of Greater Vancouver (REBGV) president, Dave Watt.  “There was a slight decline in the total active listings on the 
market in July compared to June, which is a welcomed departure from recent trends.” 
 
Residential property sales in Greater Vancouver declined 43.9 per cent in July 2008 to 2,174 from the 3,873 sales 
recorded in July 2007.  
 
New listings for detached, attached and apartment properties increased 24 per cent to 6,104 in July 2008 compared 
to July 2007, when 4,924 new units were listed.  
 
Sales of detached properties in July 2008 declined 44.2 per cent to 827 from the 1,483 units sold during the same 
period in 20070. The benchmark price for detached properties is up 5.4 per cent from July 2007 to $753,165. 
 
Sales of apartment properties declined 42.3 per cent last month to 966, compared to 1,674 sales in July 2007. The 
benchmark price of an apartment property increased 4.7 per cent from July 2007 to $381,687.  
 
Attached property sales in July 2008 decreased 46.8 per cent to 381, compared with the 716 sales in July 2007. The 
benchmark price of an attached unit increased 5.7 per cent between July 2007 and 2008 to $473,953.  
 
     -30- 
The Real Estate industry is a key economic driver in British Columbia. In 2007, 38,050 homes changed hands in the Board's area 
generating $1.065 billion in spin-offs. Total dollar volume of residential sales set a new record at $22.25 billion and total dollar 
volume of all sales set a record at $22.77 billion. The Real Estate Board of Greater Vancouver is an association representing 
more than 9,600 REALTORS®. The Real Estate Board provides a variety of membership services, including the Multiple Listing 
Service®. For more information on real estate, statistics, and buying or selling a home, contact a local REALTOR® or visit 
www.realtylink.org.  
 
For more information please contact:  

Craig Munn, Assistant Manager of Communications 
Real Estate Board of Greater Vancouver 
Phone: (604) 730-3146  
E-mail: cmunn@rebgv.org  

mailto:cmunn@rebgv.org


Preliminary Report MLSLINK HOUSING PRICE INDEX
July 2008

PROPERTY BENCHMARK PRICE 3 MONTH AVG PRICE 1 YEAR 3 YEAR 5 YEAR
TYPE AREA PRICE RANGE BENCHMARK INDEX CHANGE CHANGE CHANGE

(+/-) PRICE % % %
Residential Greater Vancouver $556,605 0.5% $563,333 235.09 5.2 40.8 90.8
Detached Greater Vancouver $753,165 1.0% $763,356 222.4 5.4 39.5 84.3

Burnaby $716,808 2.5% $748,851 211.0 2.0 34.7 72.5
Coquitlam $693,114 4.4% $681,575 243.8 9.3 50.1 89.5
South Delta $639,695 3.6% $659,396 209.0 4.5 28.8 72.1
Maple Ridge $463,752 2.2% $459,932 211.6 2.7 33.0 69.6
New Westminster $574,843 4.2% $593,275 236.9 6.9 35.4 94.5
North Vancouver $883,972 2.6% $900,992 220.8 4.3 34.8 73.2
Pitt Meadows $510,016 8.8% $503,073 209.3 5.5 40.7 71.0
Port Coquitlam $552,751 5.0% $540,545 233.6 4.4 35.8 84.5
Port Moody $766,106 10.5% $782,299 230.3 16.8 39.3 99.3
Richmond $769,992 2.1% $781,923 227.3 8.0 43.3 89.9
Squamish $646,070 8.3% $608,658 245.4 29.2 52.8 69.0
Sunshine Coast $420,780 5.3% $428,907 239.4 2.1 30.3 94.7
Vancouver East $674,701 1.9% $687,439 228.5 4.2 38.8 87.3
Vancouver West $1,390,585 2.8% $1,420,312 230.8 5.3 50.7 98.2
West Vancouver $1,409,522 5.9% $1,445,791 207.6 3.2 34.7 83.4

Attached Greater Vancouver $473,953 0.8% $476,490 229.9 5.7 40.9 87.9
Burnaby $460,764 1.3% $461,694 230.8 5.6 39.5 89.7
Coquitlam $421,974 2.3% $429,077 227.6 4.0 37.3 80.9
South Delta $470,898 6.6% $465,598 252.2 18.4 47.9 110.6
Maple Ridge & Pitt Meadows $321,699 2.0% $320,520 223.2 4.9 38.6 86.5
North Vancouver $597,066 2.9% $602,400 233.7 5.0 34.1 87.8
Port Coquitlam $395,736 2.7% $394,136 217.6 4.6 33.7 71.7
Port Moody $393,571 2.5% $406,113 234.9 1.4 42.1 86.9
Richmond $467,775 1.5% $470,193 225.6 7.4 46.2 83.7
Vancouver East $506,173 3.5% $514,734 236.7 4.3 46.4 100.4
Vancouver West $732,052 3.1% $731,625 261.2 5.7 41.9 100.9

Apartment Greater Vancouver $381,687 0.6% $386,693 248.3 4.7 42.5 96.9
Burnaby $342,359 1.3% $345,998 255.9 5.4 39.9 100.5
Coquitlam $289,663 2.0% $294,751 247.0 3.3 41.7 97.8
South Delta $360,690 5.3% $358,083 234.9 12.2 45.6 83.6
Maple Ridge & Pitt Meadows $260,378 3.7% $264,338 276.5 -0.4 54.4 104.6
New Westminster $298,428 2.1% $300,856 242.4 5.6 52.0 103.2
North Vancouver $389,168 2.3% $392,616 247.6 3.4 36.7 100.2
Port Coquitlam $254,749 1.9% $261,605 298.4 5.6 42.5 119.1
Port Moody $301,488 3.1% $305,440 257.2 0.4 35.4 103.4
Richmond $318,487 1.4% $321,915 258.9 7.8 49.8 107.9
Vancouver East $326,324 1.8% $331,577 267.2 7.2 49.9 119.1
Vancouver West $482,080 1.1% $489,241 245.2 3.5 39.4 86.6
West Vancouver $661,651 8.6% $669,606 237.4 1.0 30.7 85.9

HOW TO READ THE TABLE:
BENCHMARK PRICE: Estimated sale price of a benchmark property. Benchmarks represent a typical property within each market.

PRICE RANGE: Expresed as a + or - percentage of the benchmark price, there is a 90% probability the sale price of a benchmark house is within the interval.

PRICE INDEX: Index numbers estimate the percentage change in price on typical and constant  quality properties over time. All figures are based on past sales.

In Year 2001, the indexes are averaged to 100

Key: * = Sales sample too small; Price information not reported.
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Real Estate Board of Greater Vancouver
Listing & Sales Activity Summary
Listings Sales

1 2 3 Col. 2 & 3 5 6 7 Col. 6 & 7 9 10 Col. 9 & 10
Jul Jun Jul Percentage Jul Jun Jul Percentage May 2007 - May 2008 - Percentage

2007 2008 2008 Variance 2007 2008 2008 Variance Jul 2007 Jul 2008 Variance

BURNABY % % %
DETACHED 203 269 237 -11.9 131 72 69 -4.2 452 235 -48.0
ATTACHED 123 208 144 -30.8 109 77 60 -22.1 357 210 -41.2
APARTMENTS 246 392 368 -6.1 237 149 136 -8.7 680 426 -37.4

COQUITLAM
DETACHED 205 253 246 -2.8 137 72 76 5.6 429 253 -41.0
ATTACHED 61 84 74 -11.9 45 30 34 13.3 119 109 -8.4
APARTMENTS 109 166 151 -9.0 88 49 53 8.2 286 179 -37.4

DELTA
DETACHED 63 83 90 8.4 51 27 32 18.5 209 112 -46.4
ATTACHED 9 14 15 7.1 8 6 4 -33.3 35 23 -34.3
APARTMENTS 20 26 20 -23.1 21 13 15 15.4 59 44 -25.4

MAPLE RIDGE/PITT MEADOWS
DETACHED 192 246 229 -6.9 163 105 100 -4.8 496 332 -33.1
ATTACHED 76 77 79 2.6 48 37 36 -2.7 178 105 -41.0
APARTMENTS 46 51 38 -25.5 33 28 18 -35.7 124 72 -41.9

NORTH VANCOUVER
DETACHED 128 203 154 -24.1 94 78 75 -3.8 369 255 -30.9
ATTACHED 64 65 68 4.6 46 33 30 -9.1 145 107 -26.2
APARTMENTS 129 204 137 -32.8 106 70 71 1.4 352 225 -36.1

NEW WESTMINSTER
DETACHED 37 54 56 3.7 32 21 22 4.8 113 82 -27.4
ATTACHED 18 21 18 -14.3 15 19 7 -63.2 38 40 5.3
APARTMENTS 127 177 182 2.8 98 77 68 -11.7 293 245 -16.4

PORT MOODY/BELCARRA
DETACHED 56 67 48 -28.4 34 15 22 46.7 88 56 -36.4
ATTACHED 52 55 52 -5.5 44 22 27 22.7 123 73 -40.7
APARTMENTS 46 97 85 -12.4 43 21 21 0.0 144 75 -47.9

PORT COQUITLAM
DETACHED 80 96 94 -2.1 62 43 22 -48.8 193 118 -38.9
ATTACHED 47 70 64 -8.6 45 23 17 -26.1 126 77 -38.9
APARTMENTS 50 77 66 -14.3 53 31 24 -22.6 166 96 -42.2

RICHMOND
DETACHED 256 312 329 5.4 175 115 92 -20.0 559 356 -36.3
ATTACHED 181 185 195 5.4 172 84 71 -15.5 514 273 -46.9
APARTMENTS 258 343 308 -10.2 203 146 124 -15.1 664 427 -35.7

SUNSHINE COAST
DETACHED 127 120 119 -0.8 80 56 43 -23.2 257 150 -41.6
ATTACHED 17 11 7 -36.4 10 7 3 -57.1 26 17 -34.6
APARTMENTS 8 4 16 300.0 6 7 7 0.0 13 17 30.8

SQUAMISH
DETACHED 42 37 42 13.5 29 13 14 7.7 80 59 -26.3
ATTACHED 13 35 26 -25.7 19 11 6 -45.5 61 32 -47.5
APARTMENTS 19 22 38 72.7 15 11 2 -81.8 80 24 -70.0

VANCOUVER EAST
DETACHED 293 353 344 -2.5 227 139 125 -10.1 748 426 -43.0
ATTACHED 58 80 82 2.5 44 27 24 -11.1 151 100 -33.8
APARTMENTS 202 262 231 -11.8 160 104 109 4.8 558 321 -42.5

VANCOUVER WEST
DETACHED 214 337 289 -14.2 170 108 88 -18.5 593 338 -43.0
ATTACHED 105 162 163 0.6 85 55 50 -9.1 275 171 -37.8
APARTMENTS 700 892 848 -4.9 578 335 301 -10.1 1770 1058 -40.2

WHISTLER
DETACHED 32 30 40 33.3 9 5 5 0.0 34 19 -44.1
ATTACHED 29 47 53 12.8 22 17 6 -64.7 63 32 -49.2
APARTMENTS 32 53 35 -34.0 15 7 6 -14.3 47 20 -57.4

WEST VANCOUVER/HOWE SOUND
DETACHED 108 155 139 -10.3 83 45 37 -17.8 271 143 -47.2
ATTACHED 6 11 19 72.7 4 2 6 200.0 17 16 -5.9
APARTMENTS 24 26 51 96.2 18 9 11 22.2 73 38 -47.9

GRAND TOTALS
DETACHED 2036 2615 2456 -6.1 1477 914 822 -10.1 4891 2934 -40.0
ATTACHED 859 1125 1059 -5.9 716 450 381 -15.3 2228 1385 -37.8
APARTMENTS 2016 2792 2574 -7.8 1674 1057 966 -8.6 5309 3267 -38.5
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